Press Release dated January 22, 2021

Succession planning at Brüggemann: Dr. Stefan Lätsch becomes Managing
Director of the specialty chemicals company
HEILBRONN - The chemical company L.Brüggemann GmbH & Co. KG has appointed
Dr. Stefan Lätsch as a member of the management board effective April 1, 2021. His
responsibilities will include the further international expansion of the business. The longstanding managing directors Dr. Josef Berghofer and Joachim Hofmann will remain fully
available to the company until the end of the year. "The time span until the end of the year
enables us to optimally manage the hand-over and for the further development of the organization together with Dr. Lätsch. This is fully in the interest of the company and ensures
us the best possible continuity" say Dr. Berghofer and Mr. Hofmann.
Dr. Stefan Lätsch was previously responsible for sales, market development and the Asia
region at SCHOTT AG in Mainz.
Before assuming regional responsibility at SCHOTT AG in 2009, he held management positions in the chemical industry, most recently at SÜD-CHEMIE AG as Head of Corporate
Development, as well as Head of the global Adsorbents and Additives Business Units and
the Pharmaceutical Packaging Business Unit.
Chairman and shareholder Ronald Ayles is pleased to have won an internationally experienced chemist for the company : "Dr. Lätsch's broad international experience will contribute to our growth strategy, especially with regard to inorganic expansion. The course of
the company, which has been so successfully shaped by the work of the managing directors Josef Berghofer and Joachim Hofmann, is to be continued".
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L. Brüggemann GmbH & Co. KG, an independent family owned company headquartered in Heilbronn (Germany), offers tailor-made solutions in the areas of polymer additives, industrial chemicals and ethanol. With more than 250 employees,
Brüggemann specializes in the development and production of reducing agents on
the basis of sulfur, zinc derivatives, AP-NYLON® Additives and high-performance
additives for polyamides and polyester. Furthermore, Brüggemann is an innovative
partner in the field of ethanol, for example in the pharmaceutical, chemical and
cosmetic industries, as well as in the area of disinfectants. Founded in Heilbronn in
1868, Brüggemann now supplies customers in more than 60 countries. With subsidiaries in Lutherstadt Wittenberg, the USA and Hong Kong, the company has an
annual turnover of over 150 million EUR.
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